	[image: image1.wmf]
CITY COUNCIL RESEARCH DIVISION

LEGISLATIVE SUMMARY



	JEFFREY R. CLEMENTS
Chief of Research
(904) 630-1377
	
	117 West Duval Street

City Hall, Suite 425

Jacksonville, FL  32202

FAX (904) 630-3403



Bill Type and Number: Ordinance 2018-767 
Introducer/Sponsor(s): Introduced by the Neighborhoods, Community Services, Public Health & Safety Committee
Date of Introduction: November 13, 2018
Committee(s) of Reference: NCSPHS, F
Date of Analysis: November 13, 2018

Type of Action: Ordinance providing for a partial ad valorem property tax exemption

Bill Summary: This bill provides for an historic preservation partial ad valorem property tax exemption for the property located at 2540-2548 Oak Street in the Riverside Avondale Historic District. The property has been known historically as the Delgado Building and is now a mixed-use property, with apartments upstairs and retail space downstairs. The Planning and Development Department has determined that the rehabilitation of the property is a Qualifying Improvement Project consistent with the U.S. Department of the Interior Secretary of the Interior’s Standards for Rehabilitation. The exemption is a partial ad valorem property tax exemption for 100 percent of the increase in assessed value resulting from the Qualifying Improvement Project for a period of 10 years.

Background Information: According to the Florida Constitution, municipal governments may grant historic preservation partial ad valorem property tax exemptions to owners of historic properties through ordinance. Section 196.1997(1), Florida Statutes, provides that a municipality may grant partial ad valorem property tax exemptions to historic properties if the owners are engaging in the restoration, rehabilitation, or renovation of such properties. The property owner has completed the Historic Preservation Property Tax Exemption Application and executed a Historic Preservation Tax Exemption Covenant agreeing to preserve the building’s architectural, historical or archaeological integrity during the exemption period.
Policy Impact Area: Historic Preservation Tax Exemption
Fiscal Impact: Decrease in the collected ad valorem property tax for this property
Analyst: Hampsey
[image: image2.wmf]_975916892.unknown

